
THE PRESIDENT'S REVIEW OF THE YEAR 
IN purely numerical terms we have had a mildly encouraging year. We have elected 31 
ordinary and two junior members and one institutional member, a total of 34, but we have lost 
24 by resignation, amoval and death. Against a background of a rapid increase in interest 
in coins in this country the rate of increase of membership is however disappointing, the 
more so if it is borne in mind that a high proportion of our new members live in North America. 
Steps evidently still need to be taken to ensure that our work is known as widely as possible 
among all those interested in the coinages of the English-speaking world, whether as students 
or as collectors. 

Our losses by death this year have been exceptionally heavy. Mr. Jan, who specialised in 
18th century tokens, passed away after a long illness. Dr. Robinson, of Sunderland, had been 
a member for 21 years. Dr. Burstal was a vice-president until his resignation from the 
Council only last year. But as if these were not enough, we have lost our Honorary Member, 
Sir Frank Stenton, and our old friend Albert Baldwin. Sir Frank, as well as being the most 
eminent Anglo-Saxon historian of the century, had a lifelong interest in the coins of that 
period. He was largely instrumental in the launching of the S.C.B.I, project. To Albert 
Baldwin many of us owe our interest in coins. He always encouraged the young collector 
and the student and his passing marks the end of a numismatic era. 

Mr. Stewart arranged a varied programme for the year. I would mention in particular 
Mr. Rigold's paper on the early Anglo-Saxon pennies, still commonly called sceattas, and I 
am looking forward to seeing this in print, for it represents a great advance on previous 
studies of this series. Mr. Linecar read to us an important paper by one of our American 
members, Mr. Marvin Lessen, on the coinage of Oliver Cromwell: this has been published 
in the 1966 Journal. Mr. Dolley demonstrated his versatility by giving us an account of the 
coinages of Ireland under the Georges, and Mr. Edmunds read a paper on nineteenth century 
silver tokens. Mr. W. A. Seaby had analysed the Anglo-Irish coins in the Brussels hoard 
and was able to add a good deal to our knowledge of the average output of coin from a die 
in the 13th century. I was sorry to have to miss the paper by Mr. D. R. Cooper on the coining 
press, which preceded the Council's sherry party. 

Since my last Review two volumes of the Journal have been published. Any member who 
may have been disappointed by the number of short papers in the 1965 volume—although 
it did contain detailed accounts of the mints of Buckingham and Warwick in Anglo-Saxon 
and Norman times—must have been satisfied by the content of the 1966 volume, with its 
comprehensive paper on Stephen and the anarchy by Commander Mack. This paper is very 
fully illustrated and it would be ungracious of me not to mention the generous contribution 
which its author made towards the cost of the plates. We are grateful, also, to the British 
Academy for its annual donation towards the cost of the Journal. 

Mr. Dolley and Mr. Blunt visited Stockholm this year before going on to the International 
Numismatic Congress in Copenhagen, where they were joined by our Librarian. While in 
Stockholm Mr. Dolley undertook the task of listing one of the largest hoards, from the point 
of view of its Anglo-Saxon content, ever to come out of Gotland. A paper on this new hoard 
will appear in the next volume of BNJ. At the very end of his stay a further hoard was dis-
covered in Gotland, with probably the latest known date of deposit for a Viking-age hoard 
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from that island, for it contained an appreciable number of Norman coins down as far as 
Henry I. Mr. Blunt and Mr. Dolley were able to record and photograph these coins, which 
will be published in the sylloge of Norman coins in the Royal Swedish Collection currently 
being prepared by Mr. Dolley and Mr. Elmore Jones with other helpers. 

In connection with the Copenhagen congress I must mention the important contribution 
made by Mr. Dolley and Mr. Pagan to the Survey of Numismatic Research 1960-1965, 
published by the International Numismatic Commission. This is by way of what Mr. Dolley 
describes as a 'more or less critical and descriptive bibliography . . . intended generally to 
embrace those books, monographs and papers which have appeared between 1st January 1960 
and 31st December 1966' and which relate to the coinages of Great Britain and Ireland. 
I t will be most useful for reference by students of these series. 

I referred last year to the exceptional hoard of gold coins found near Newstead Abbey, 
Nottinghamshire, in March 1966. This has now become known as the Fishpool hoard, and 
Miss Archibald's account of it, which had to be deferred from this session, will be read to us 
in February. I t seemed to me that a useful purpose might in fact be served if I initiated a 
practice of recording briefly in the Presidential Address all the hoards of coins—other than 
strictly Roman finds—which had come to light in the United Kingdom during the preceding 
twelve months. I am grateful to Miss Archibald for providing me with a list of those found 
in England since November 1966 and I hope to obtain details of those unearthed in other 
parts of the kingdom for inclusion in next year's Review. In the meantime the English 
hoards are as follows: 

January 1967 Hucknall, Notts. Nine Victorian gold coins: only four recovered. 
March ,, Skegby, Notts. 450 pence down to Class IV of Edward I. Some Scottish 

and Irish included. Found, curiously enough, by a man called Halfpenny. 
June ,, Coventry. 225 groats, half-groats and pence down to the pre-Treaty 

coinage of Edward I I I . 
October ,, Wyre Piddle, Worcs. 219 groats, half-groats and pence, apparently of 

the 15th century. 
,, Southampton. A roll of 21 continental deniers of the 11th century, found 

during the excavation of a medieval rubbish pit. 
Of single finds it is worth recalling the penny of the Northumbrian Vikings, obverse type 
Mirabilia Fecit, reverse type Dominus Deus Omnipotens Rex, found in recent excavations 
at St. Alkmund's, Derby. A cast of this coin was exhibited by Miss Archibald at our last 
meeting and it appears that the dies may not be represented on any of the Cuerdale coins 
of similar combination of types. 

A survey of hoards and finds would be incomplete without some reference to the 1,500 
gold and silver coins which divers have brought up this year from the sea bed off the Isles 
of Scilly. This appears to be part of the treasure which was being carried home by Admiral 
Sir Clowdisley Shovell's flagship Association when it was wrecked in October 1707. No doubt 
more of it will be found in future years and it is to be hoped that the Receiver of Wrecks 
will ensure that the coins are properly recorded before they are dispersed. 

In closing this Review I should like to pay tribute to the officers. Miss Marion Archibald 
is retiring as Treasurer, a post she has filled more than adequately for the past four years. 
Under her guidance our financial position has improved considerably. Perhaps the most 
heartbreaking task any Treasurer has is to remind members, not once but often two or three 
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times, that their subscriptions are overdue. I would like to think that those who still do not 
pay by banker's order will always have regard to the waste of a skilled person's time that 
dilatoriness causes—or better still, complete a banker's order. Miss Archibald has asked to 
be relieved from service on the Council for the time being, though we hope to see her back 
again before long. If you elect him tonight Mr. Clifford Allen will take her place as Treasurer. 

The Editors deserve our congratulations for producing the two volumes of BNJ to which 
I have already referred. Their task is time consuming and brings with it a heavy responsibility 
for the maintenance of the high standard which our Journal has achieved. They carry it out 
quietly and efficiently and we are most grateful to them. The Director and the Librarian 
have both given valuable service to the Society throughout the year, though it is on the 
Secretary that the heaviest burden undoubtedly falls. Wilfrid Slayter has filled this post 
admirably for a number of years: one tends to think that presidents come and presidents go 
but Slayter goes on for ever. During this year he has, however, had more than his fair share 
of problems and there is no doubt, either, that the growth of interest in coin collecting in this 
country—I will not say numismatics—has placed an additional burden on him by way of 
miscellaneous correspondence. I think that the new Council will have to examine ways and 
means of taking some of the load off the Secretary's shoulders. 

Commander Mack andMr. Weibel are retiring from the Council in addition to Miss Archibald. 
They have rendered us good service and I thank them for it. Unlike our sister Society we have 
no system of retirement by rotation, though there is much to be said for such a scheme. 
The outgoing Council thought that a similar result might be achieved in practice if the pro-
gramme cards were to indicate the length of continuous service of each Council member, 
and the new cards will include this information. At a later stage we might consider an 
amendment to the bye-laws. 



THE BRITISH NUMISMATIC SOCIETY 

Balance Sheet as at 31 October ig66 

31.10.65 
£ 

4 
9 

72 

200 
2,506 

540 

Subscriptions received in advance 
Subscriptions compounded 
Sundry Creditors and Outstanding 

Charges 
J . Sanford Saltus Medal Fund 

Capital Account 
Publications Fund 
General Purposes Fund 

Balance as a t 31st October, 1965 
Add Excess of Income over 

Expenditure for the year 

£ s. d. £ 
7 7 0 
6 18 0 

99 5 0 

200 0 0 
2,861 16 3 

539 19 3 

66 14 7 
606 13 10 

31.10.65 
£ 

1,327 

200 
152 
10 

87 
1,159 

396 

Investments a t cost 
£900 0s. Od. 4£% Defence Bonds 
£500 0s. Orf. 2£% Savings Bonds 

J . Sanford Saltus Medal Fund 
£200 0s. Od. 4£% Defence Bonds 

Library a t cost 
Furniture a t cost 
Cash a t Bankers and in Hand 

Bank Current Account 
Bank Deposit Account 
Post Office Savings Bank 

£ s. d. 

900 
426 

0 
13 

324 
1,362 

406 

200 
151 

10 

d. 

1,326 13 3 

0 
12 

7 

2,093 6 11 

£3,331 £3,782 0 1 £3,331 £3,782 0 1 



Expenditure and Income Account for the Tear ended JI October ig66 

I N C O M E 

E X P E N D I T U R E 

1964/65 
1 9 6 4 / 6 5 

£ £ s. d. d. 
£ £ s. d. £ s. d. 1,311 Subscriptions received for 1966 1,196 3 5 

17 Printing and Stationery 14 3 6 Subscriptions in arrear received 
Expenses of Meetings, Rent and 116 during year 97 18 5 

21 Library Facilities 21 0 0 1,294 1 10 
43 Sundry Expenses 81 14 3 27 Entrance Fees 20 16 3 

Journal Expenses less Donations for 44 Donations 28 15 11 
Printing Plates bu t including pro- 94 Interest received 125 16 7 
vision of £1,100 for 1966 Journal 1,879 12 1 20 Sale of back Volumes and Duplicates 164 18 10 
Less Grant from British Academy 100 0 0 10 Buxton Prize Money 10 0 0 

1,431 1,779 12 1 — Income Tax recovered 354 15 0 
10 Buxton Prize 10 0 0 

— Sanford Saltus Medal 26 0 0 
Excess of Income over Expenditure 

100 carried to General Purposes Fund 66 14 7 

£1,622 £1,999 4 5 £1,622 £1,999 4 5 

Report of the Auditors to the Members of the British Numismatic Society 

WE have obtained all the information and explanations which to the best of our knowledge and belief were necessary for the purposes of our audit . In our 
opinion proper books of account have been kept by the Society so far as appears f rom our examination of those books. We have examined the above 
Balance Sheet and annexed Expenditure and Income Account which are in agreement with the books of account and no credit has been taken for sub-
scriptions in arrear. In our opinion and to the best of our information and according to the explanations given to us, the Balance Sheet gives a true and 
fair view of the state of the Society's affairs as at 31st October, 1966, and the Expenditure and Income Account gives a true and fair view of the excess 
of income over expenditure for the year ended on tha t date. 

108A, Cannon Street 
L O N D O N , E.C.4. 
24th January , 1967 

GILBERTS, HALLETT & EGLINGTON 
Chartered Accountants. 
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