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The custom has grown up of the Anniversary Meeting being a considerable 

burden on the President. The 'Review of the Year' used to be given by 

the Secretary, and the main business used to be a paper of numismatics 

just like any other meeting. Now, however, the poor President has to give 

the Review of the Year, and is then expected to give a paper himself on 

some topic. When I was Director, charged with arranging the programme 

of speakers, it made life much easier for the November meeting automatically 

to be the President. Now I am not so sure that it is quite such a good 

thing. Nevertheless, I will tonight first give the Review of the Year and 

then, after a short break, a paper. In the first part I do, however, want 

to consider more than just 1981. 

MEMBERSHIP 

The Society exists only through its members: the members are the Society. 

Our nominal membership stands at a little over five hundred. It is a 

nominal figure, for not all of them have paid their subscription for 1981, 

although those in default have received more than one reminder. Some of 

these will never pay : they will simply allow their membership to lapse, 

and will be amoved in due course. During the year 23 members resigned, 

of whom 19 were Ordinary and 4 were Institutional. Only one death has 

been reported: that of Mr.Whittingham, who had been a member since 1953. 

These losses were not balanced by the new elections: 14 Ordinary, 1 Institu-

tional and 2 Junior. Already 4 members have advised that they will be 

resigning with effect from 1 January next, and I suspect that the number 

of amovals next year - of those members who do not have the courtesy to 

notify their resignations - will be higher than usual. This was not unex-

pected. We raised our subscriptions with effect from 1 January this year, 

and such an action always does make people reconsider whether the advan-

tages of membership are worth to them the amount they have to pay . 

What are the advantages of membership? Do they justify the current 

levels of subscription? 

We have three main activities: 

We hold meetings; 

We have a library which can be consulted, and books borrowed; 

We publish the British  Numismatic  Journal. 

MEETINGS 

I regard our meetings, nine each year, as serving a number of purposes. 

There is, of course, a certain amount of formal business, which is required 

to be considered by the membership generally. The meetings are a very 

convenient place to meet people: to discuss, to chat, with other people of 

like interests. This facility is very useful, and that it is quite widely 
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appreciated is evidenced by the difficulty we sometimes experience in moving 

members out of this building after the meeting has formally been closed. 

And by the further conversation which goes on afterwards, amongst two main 

groups (which I could call the Restaurant Group and the Pub Group) which 

continue talking for several hours. Some members may not realise the very 

existence of these informal groups, which are open to all. Those who want 

dinner go round to a little Italian restaurant in Soho for a meal and a 

glass or three of wine: usually there are between 15 and 20 in the party. 

Others, who perhaps realise that their waist-lines and pasta do not mix, 

go to a nearby pub . Both groups are relaxed and agreeable, and any 

member or guest is very welcome at either. When Mile Huvelin, President 

of the Societe Franpaise de Numismatique, was here last month, she remarked 

to me that English numismatists as a whole seem to be so much friendlier 

towards each other than is customary in other nations. Our easy relation-

ships are in no small measure due to the fact that we do meet in the 

evening, and we do socialise afterwards. Social chat, as well as numismatic 

chat, whilst sharing a bottle of wine or a round of drinks, is a great 

advantage to us in many ways . 

The primary purpose of our meetings is, however, to listen to a paper, 

or a number of short papers, read to us by members or by guests. We like 

to regard ourselves as a learned society. The papers are thus required 

to be original contributions based on new and unpublished research. They 

vary , of course, in the depth - or width - of subject matter. Some are 

detailed analyses of the evidence: the final fruits of research. Others are 

interim reports: perhaps even flying kites to obtain different interpretations. 

In all cases a subsequent discussion of the paper is, 1 think, helpful and 

useful to the author as well as to his audience. Your Director has no great 

difficulty in filling a year ' s programme: mostly the readers volunteer. What 

difficulty he has is in balancing the programme: in providing a wide range 

of subjects and topics for the benefit of all members. Even so, there is 

never enough room to cover the whole range, and always , despite his best 

efforts, there are some members disappointed that their own speciality has 

not been touched upon. 

On your behalf, I thank Mr .Dyer , our Director, for the arrangements 

he made for us this year. 

Also, I would like to take this opportunity to thank again , on your 

behalf, all those who contributed papers, short and long, during this last 

year. Fresh in your minds will be the visit last month by Mile Huvelin, 

who spoke to us about some of the issues of the London mint in the early 

fourth century. It was 25 years, a full quarter-century, since we had had 

a full-scale Roman paper. We do not have to wait so long for the next 

one: in fact only until our next meeting, in January , when Dr .Cathy King 

will be speaking to us on a problem in the late Roman coinage in England . 

For the Anglo-Saxon period we had M r . P a g a n speaking to us on the East 

Anglian coinage of 820-70. Also in the tenth century, Miss Archibald told 

us about the hoard from Whippendall Woods, Watford. Largely based on 

late Anglo-Saxon evidence, Mr .Lyon instructed some, and puzzled others, 

with uses and abuses of statistical evidence for numismatic purposes; which 

have an application throughout the numismatic spectrum. On the Norman 

period, Mr.Boon gave us the details of the 1980 hoard of coins of Matilda 

the Empress found near Cardiff, which has answered few of our outstanding 

questions on that era, but has raised many new ones. Mr.Woodhead read 

us some interesting 'Edwardian notes' , and Messrs. Wood and Berry jointly 

spoke on the 'relationship between the sterling and non-sterling jettons of 

Edward I and I I ' . Mrs.Delme-Radcliffe told us about an unpublished half-

groat of the second reign of Edward IV; and Dr .Kent, with some little 
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satisfaction, showed us the 'new ' George noble of Henry VI I I which had 

just turned up , but which he had forecast twenty or so years ago. Mr .Sharp 

gave us the results of some more of his research on Charles I : this time 

on the crowns of Shrewsbury and Oxford. Mr.Dyer produced some new facts 

about the 1797 Cartwheel coppers; and jointly with Professor Gaspar on the 

Dorrien & Magens shilling of 1798. Mr .Newman frightened many of us with 

his account of the detective work needed to identify some recent counterfeit 

sovereigns. Mr.Thompson also did some detective work to answer his own 

question: 'Tokens, banknotes or assignats? ' . On medals we had two papers: 

from Mr.Woolf on those of the children of George II and James III - an 

unusual association; and from Mr.Morley on those of Sir Samuel Moreland. 

Finally, covering a period of several centuries, Dr.Challis and Mr.Dyer gave 

us a foretaste of the new information they are finding on Royal Mint trial 

plates. We should not forget, moreover, several other members who exhibited 

items of interest to us, and spoke more briefly to them. A very wide range 

of topics. One would have to be very narrow in outlook not to find amongst 

them items to interest and to instruct. 

BUT, and it is a big but, many of our members can never, or seldom, 

get to even one of our meetings, let alone all of them. Tuesday evenings 

in London are impossible for the majority of our members, although very 

agreeable for those of us who can attend regularly. Next year, as an 

experiment, we propose to hold an additional meeting, on a Saturday after-

noon, at the lecture theatre of the British Museum. The thought is that 

a number of our provincially based members would welcome the opportunity 

to attend a meeting, and to meet with other members. The purpose of the 

meeting would, however, in large measure be defeated if the majority of 

our regular Tuesday attenders did not come along as well. As I said a 

little earlier, much of the benefit to be obtained from meetings is to be able 

to meet with and talk to people as well as listen to the papers. I hope 

very much, therefore, that our members living in and near London will also 

be present, and think it a Saturday afternoon well spent. We do not, I 

should emphasise, wish to compete or conflict in any way with the activi-

ties of the British Association of Numismatic Societies, whose congresses and 

weekends we support. 

THE LIBRARY 

The second of the advantages of membership is, as I said earlier, our 

library, which is stored downstairs in the basement of this building, jointly 

with the library of the Royal Numismatic Society. Actually it is not a 'joint 

l ibrary ' , but two separate libraries, stored on the same shelves and with 

the books intermingled in an arrangement by subject matter. Members may 

consult all the books there, and may borrow up to four volumes at any one 

time, whether they belong to us or to our sister society. It is a very use-

ful facility: I use it quite frequently myself. It is not, perhaps, as useful 

as it might be, for we have starved it of funds for a great many years, 

and there are a number of gaps in its holdings. Some, at least, of those 

gaps we must try to fill. 

Recently we have strengthened our formal links with the RNS on the 

libraries, and have set up a joint advisory committee to aid and support 

our respective librarians. On that point I must mention that Mr.Thompson, 

who had been our Honorary Librarian since 1965, resigned from that post 

during the year. Fifteen and a half years is a very long time, and we 

do thank Mr.Thompson most sincerely for all the efforts he put in over that 

period to make the library more useful to us all. It takes a great deal 

of time to look after it, ana unlike the other officers, who can do much 
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of their work at home at times convenient to them, most of the librarian 's 

work has to be in the library itself, within the comparatively restricted 

hours during which the building is open. We were fortunate to obtain the 

services of M r . P a g a n as our new Honorary Librarian. By chance, the 

Librarian of the Royal Numismatic Society also decided to retire this year . 

Mr.Lowick had had even longer service: seventeen years. His replacement, 

not entirely by chance, was also M r . P a g a n . To clear up some misunder-

standing, M r . P a g a n is Librarian of our Society, and quite separately is 

also Librarian of the RNS. The arrangement has obvious advantages when 

the two libraries are so closely connected, but is not necessarily a prece-

dent for all future time. Quite obviously, M r . P a g a n is not expected to do 

the work of two men. Both societies have appointed Mr.Peter Donald, a 

Fellow of the RNS but not one of our members, to be an Honorary Assistant 

Librarian, and we do thank him and M r . P a g a n for all the work they are 

doing on our behalf. I might say that, with some other voluntary help, 

something like 15 or 16 hours a week is being put into library work. It 

is hoped that one result will be a new catalogue of the holdings, arranged 

by broad subject, of which copies can in due time be made available to 

members. Few of our provincial members can properly avail themselves of' 

the library facilities at present, for they do not know what the holdings 

are. Thus we hope to make the library more useful to them. 

THE JOURNAL 

The third main advantage of membership is to receive the British  Numismatic 

Journal  , our annual publication. Printing and publishing is very expensive. 

Nearly all our financial resources go in to the Journal.  We try to make 

it as wide ranging as possible: to give a balance between the varied 

interests of our members at large. Our Editors have always given much 

attention to that aspect. Unfortunately, inflation has played havoc with 

our Journal,  as it has with so many other things. Printing costs have risen 

faster, much faster, than the average, and more than we could reasonably 

ask members to increase . their subscriptions. In the last few years the 

Journal  has got much slimmer than we would like. Too slim for the Editors 

to hope, to please everyone in its range of contents. There are simply not 

enough pages available. Over the past few years we have introduced econo-

mies in printing and lay-out which have to some extent alleviated the 

inflationary pressures, but still it gets slimmer: to be more realistic, 

thinner. The large increase in subscriptions this year will now, we find, 

hardly be enough even to maintain the present thin standard. Volume 50 

is in the press. We scheduled it to appear in late November/early December, 

but the printers are again running late, and the latest information we have 

is that it will be in our hands in January . 

That volume 50 may be the last of an era. For twenty years we have 

produced volumes annually in the same style and format. We are now very 

actively re-examining our publication, to see how we can possibly produce 

a bigger content for less money. A tall order, but not necessarily totally 

impossible: and certainly not impossible if we look at all the avenues open 

to us. It would be nice to retain our familiar quarto pages , which have 

served us so well for so many years. If we can retain them we will, but 

1 and your Council have now come to the conclusion that we would rather 

read more articles in the Journal  than admire the quality of printing which 

prevents us from doing so. The Journal  is the one thing which all our 

members receive: the one advantage of membership that everyone is able 

to partake in. It is right that the majority of our resources should be 

expended on the Journal,  for without it we have no real reason to exist 

as a Society. The task of our Editors has never been an easy one. It 

takes a great deal of time; far more than most people can envisage. Our 
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grateful thanks are due to Dr.Challis , who is currently undertaking the 

burden singlehandedly, in this particularly difficult time. 

There are three particularly pleasant events in the past year which 

I would like to recall. 

We advanced to Honorary Membership Professor Michael Dolley, to join 

that very small and select band whom we honour for their great services 

to British numismatics. 

I had the personal pleasure of handing to Miss Marion Archibald the 

Sandford Saltus gold medal, voted to her last November but actually pre-

sented in May . 

In September we welcomed, as our guests, members of the Societe 

Franpaise de Numismatique, who joined with us at the BANS Numismatic 

Congress, held in that most agreeable town of Cambridge. 

It is customary, on these occasions, for the President to thank the 

Officers, Councillors, and members, for the support they have given him. 

Unless my experience over the last year is unusual , and I have reason to 

think it is not, that is not a stale custom. It is heartfelt thanks. A 

society of this size relies on a great many people for its continuation, and 

we are fortunate that so many are willing to help. I have already specially 

mentioned our Director, Mr .Dyer , our Librarians, Messrs. Thompson, Pagan 

and Donald, and our Editor, Dr .Challis . I must mention by name our 

Honorary Treasurers: Mr .Seaman who for health reasons had to retire part 

way through the year after several years service; and Mr.Davis who has 

so willingly shouldered the very heavy work load in his place. My immedi-

ate predecessor, and now a Vice-President, Mr .Woodhead, has not only given 

good advice but much practical assistance. I would like to mention others, 

but am deterred only by the length of the list. Above all, however, my 

personal thanks, and my thanks on behalf of you all, must be expressed 

to our Honorary Secretary, Mr.Slayter, who quietly works so hard on our 

behalf, spending many many hours on the dull routine which is essential 

to our well-being. 

(The President then read a paper titled 'The evidence of Domesday Book 

and after for money weight and fineness ' ) . 
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THE BRITISH NUMISMATIC SOCIETY 

We have obtained all the information and explanations which to the best 

of our knowledge and belief were necessary for the purposes of our audit. 

In our opinion proper books of account have been kept by the Society so 

far as appears from our examination of those books. We have examined 

the attached Balance Sheet and annexed Income and Expenditure Account 

which are in agreement with the books of account and no credit has been 

taken for subscriptions in arrear. In our opinion and to the best of our 

information and according to the explanations given to us, the Balance 

Sheet gives a true and fair view of the state of the Society's affairs as 

at the 31st October, 1980 and the Income and Expenditure Account gives a 

true and fair view of the Income and Expenditure for the year ended on 

that date. 

FUTCHER HEAD & GILBERTS 

Chartered  Accountants 

Astral House, 

125-129 Middlesex Street, 

Bishopsgate, 

London El 7JF 

21st September 1981 

Balance  Sheet  as  at  31st  October  1980 

1979 

£ 

6,000 

200 

167 

150 
10 

465 

8,831 

22 

15,845 

ASSETS 

Investments at cost 

£6,000 City of Cambridge Stock 

J. Sanford Saltus Medal Fund 

Cash at Bank on Deposit 

Schneider Research Fund 

Cash at Bank on Deposit 

Library at cost, less 

amounts written off 

Furniture at cost 

Sundry Debtors 

Cash at Bankers and in Hand 

Bank - Current Account 

- Deposit Account 

In Hand 

6,000.00 

200.00 

167.00 

150.00 
10.00 

2,506.52 
6 , 527 . 00 

575.23 

10 ,225 .08 

10 ,800.31 13 ,306 .83 

72 

232 

200 

167 

13,671 13,000 

Less  L IABIL IT IES 

Subscriptions Received in Advance 

Sundry Creditors and 

Outstanding Charges 

J. Sanford Saltus Medal Fund 

Capital Account 

Schneider Research Fund 

Capital Account 

Journal Provisions 

1979 (Provision 

towards Cost) 8 , 823 . 16 

1980 do 10 ,600 .00 

19 ,833 .83 

163.31 

280.11 

200.00 

167.00 

19 ,423 .16 20 ,233 .58 

£2,174 DEFICIT (NET ASSETS - 1979) (£399.75) 
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